Tabena 5.2. Cneundmkaunja npeaMera

Cryaujckn nporpam : Exonomuja

Hasus npeamera: AHaan3a MeHa XapTHja 0l BPEIHOCTH

Hacrapnmk/nacrasunun: Mumena M. Jakmuh, Muaka B, Fp6uh, Muknua M. Apenosax

Crarye npeamera: n3Gopun

Bpoj ECIIB: 10

Yenos:

I npeamera

Ilwp u3yuasawa HACTABHOT TIpeIMETa je jia CTYIACHTE YIO3HA A4 CABPEMEHMM TCOPH)CKO-METOONOLIKHM KOHUEITHMA,
METO/IaMa ¥ TEXHHKaMa KOjH €€ [IPHMEkY]y ¥ aHAIN3H LIEHA XapTHja 0/ BPEAHOCTH HA CaBPeMEHHM GEP3aHCKHM TPRHIITHMA.
CraGuesajyhe cTyaenTe TEOPHjCKUM 3HAMKUMA U3 OBC OGNIACTH NOACTHYE CE KPUTHYKO PA3MHILIBAILE M NPAKTHUHE BEMITHHE Y
pewasamy OpojHux mpobliema Be3aHHX 3a AHANMIY LIEHA XapTWja 04 BpeAHOCTH, nopTdanuo uabop u npeasuhaine Kperama
MPHHOCA U PU3HKA Y TTODATHAM (PUHAHCH]CKHM TOKOBHMA.

Hexon npeamera

Creuena 31aisa 13 ose obnacty he omoryhuru crynenTiMa na pasymejy 6pojie Moaene Koji ce KOPHCTe IPHITHKOM
yTapluBama leHa XapTija o1 BpeHocTH. OcnocoG/baBameM CTyICHATA 33 KPUTHUKO PASMUIIILAILE H CAMOCTAITHH
HAYYHO-WCTPAKHBAUKK paj omoryhinfie 1a cTyIeHTH Kpo3 caMocTanty aHamu3y WiaGepy HajIpHUKIAIHHIH MO 3

yrBphuBaie ueHa MojesMHMX BpcTa XapTHja of BpeHoctd. CasiajgamameM HACTABHOr nporpama crynentn he pazymern
BAWHOCT aTaTa H TEXHHKA 32 YTBPHHBAILE 1ICHA XapTHja 0/l BPENHOCTH W CHCUM(HIHOCTH NOjeIMHIX MOJENA Y CABPEMEHOM
MHBECTHLIHOHOM OKPYKEHY.

Cappakaj npeamera

Teopujcxa nacmaea

Konuenryanne xapakTepucTike Gep3aHCKOr TPKUILITA
XapTHje ol BpeHOCTH Kao Gep3aHckH MaTepujat
TTokasareibn LeHA HA TPXKHUIUTY XapTuja O BPELHOCTH
Moprdionmuo u3Gop: KnacH4HA H caBpeMela TeopHja

Teopuja omure paprOTE)KE

Teopujckyu n eMIMpPHjCKH MOJIENH LiHA XapTHja 01 BPEIHOCTH
JunamMudki MOIeH LieHa XapTHja O/l BpeJHOCTH

Texnu4ka 0 (hynnaMeHTanNa aHATH3A aKIHja

[peasubame npuHOCA W PH3MKA HA CABPEMEHUM TPKHUIITHMA

Hpaxmuuna nacmaea

MuanBiayanny HCTpakHBAYKH paj

JInTepaTypa

1. Olivier Lazar, The Four Pillars of Portfolio Management: Organizational Agility, Strategy, Risk and
Resources, CRC Press, Taylor & Francis Group, New York, 2019,

2, Cuneuje Opcar, Musectnumjcka ananusa, Asanriic, Sarped, 20135,

3. Iejan Ulowxkuh, Xaptuje o Bpentocts, Exonomexn gaky:arer Beorpan, Beorpan, 2013.

4. Frank J. Fabozzi, Bond Markets, Analysis and Strategies, Pearson, Global Edition, 2013,

5. Handbook on Securities Statistics, International Monetary Funds, Washington (pasnuunta n3nama)

bpoj wacopa akTuBHe HacTaBe ] Teopujexa nacrasa: 45 | IlpakTuuna nacrasa: 60

Metoae nasoljemsa nacrane:
Ipenapama, IUCKYyCHje, CTY/IHje Cayyajena, KoHCYITatuje

Ouena 3uana (Maxcumaanu 6poj noena 100)
Cemunapern 50
yeMmenu uenut 50

Hauun MpOBEPE 3HAKA MOT'Y outn PasIHYHTH (nueMen WCnNTH, YCMEHH UCIIT, npcacn'rau}«lja HpOjeKTa, CeEMHHapH
HTM......




Tabeua 9.6. KomneTeHTHOCT HACTaBHMKA

Hme 1 npesnme Muxkuua M. Ipenosak

3Bame PenoeHu npodecop

¥ixka Hayuua obaacr DuHHAHCH]CKO MOJENHPaE

AKaaemMcka .

xap::jepa Tomuna | MuctuTyunja O6nact Vika Hay4yHa OHOCHO YMETHH4Ka obnact

H36op y 3same | 2021

Exonomcku dakynret

; E j i
Vumpepsutera y Kparyjesuy KOHOMHja | (PHHAHCH|CKO MOJENHPae

HoxkTopar 2012

EkoHoMCKH (hakynTer

Exonomuja | Exonomuja
Yuusep3urera y beorpany

Maructparypa | 2008

ExoHOMCKH Qakynrer

Exonomuja | KsanruratiBHe ¢uHaHcHje
Vuupep3surera y beorpany

Hunnoma 2002

MaremaTuukn dakynrer
Yuusepsurera y beorpagy

Maremaruka | PauyHapcTBO ¥ MH(pOpMaTHKa

CnHcak npeiMeTa Koje HACTABHHK JP/KH HA JOKTOPCKHM CTYAHjamMa

P.b.

Osunaka | Haszus npeamera

1.

AHanu3a LieHa XapTHja O/l BpeIHOCTH

Haj3HauajHujH pagoBH Y CKAALY €A 3AXTeBHMA JOMYHCKHX YCI0BA CTAHAAPAA 32 AaTO NoJbe (MHH. 10 He Buwe oa 20)

Drenovak, M., Rankovi¢ V., UroSevi¢, B. and Jelic, R., (2021), Mean-Maximum Drawdown Optimization
of Buy-and-Hold Portfolios Using a Multi-objective Evolutionary Algorithm, Finance Research Letters,
https://doi.org/10.1016/.fr1.2021.102328, ISSN 1544-6123, UDK 519.863:336.76,

COBISS.SR-ID 44565001

M2la

Drenovak, M., Rankovié¢ V., Urodevié, B. and Jelic, R., (2021), Bond portfolio management under
Solvency I regulation, The European Journal of Finance, 27:9, 857-879
https://doi.org/10.1080/1351847X.2020.1850499, ISSN 1466-4364, UDK 336.7, COBISS.SR-ID
44564489

Drenovak, M., Rankovié V., Ivanovié, M., Uro3evi¢, B. and Jelic, R., (2017), Market risk management in
a post-Basel II regulatory environment, European Journal of Operational research, Vol. 257, Issue 3,
1030-1044. https://doi.org/10.1016/j.ejor.2016.08.034, ISSN: 0377-2217., UDK 519.863:336.76:004 4,
COBISS.SR-ID 513565532

M21a

Rankovié¢ V., Drenovak, M., Urosevic, B., and Jelic, R., (2016), Mean-univariate GARCH VaR portfolio
optimization: Actual portfolio approach, Computers & Operations Research, Vol. 72, 83-92, UDK
004.4:519.863:336.76, COBISS.SR-ID 513565020

M21]

Drenovak, M., Urogevié, B., Jelic, R., (2014), European Bond ETFs: Tracking Errors and the Sovereign
Debt Crisis, European Financial Management, Vol. 20, 958-994, UDK 005.311.12:519.865, 336.76,
519.865:336.76:004.4, COBISS.SR-ID 513594716

Rankovi¢, V., Drenovak, M., Stojanovié, B., Kalinié, Z. and Arsovski, Z., (2014), The mean-Value at Risk

static portfolio optimization using genetic algorithm, Computer Science and Information Systems, Vol. 11,
No. 1, 89-109, UDK 004.4:519.863:336.76, COBISS.SR-ID 513484124

M23

Damjanovic A. & Drenovak M., (2023). Are all text news just a noise for investors? Impact of online texts
on bitcoin returns, Economic Themes. No. 61. (2)1, 121-144

M51

Drenovak, M., Rankovié, V. (2014), Markowitz Portfolio Rebalancing with Turnover Monitoring,
Economic Horizons, September - December 2014, Volume 16, Number 3, pp. 207 - 217, UDK
005.311.12:519.865, 336.76, 519.865:336.76:004.4, COBISS.SR-1D 212105740

M51

Drenovak, M., Rankovi¢, V., Kalini¢, Z. (2018), Maximum drawdown profiles of variance and VaR
efficient portfolios, Proceedings of the 5t International Scientific Conference on Contemporary Issues in
Economics, Business and Management (EBM 2018), 09-10t November, 2018, Faculty of Economics in
Kragujevac, Republic of Serbia, ISBN 978-86-6091-083-9, pp. 489-494, UDK 004.4:519.863:336.76,
COBISS.SR-ID 513874268

M33

Drenovak, M., Rankovié V., UroSevié, B, and Jelic, R., (2018), Bond Portfolio Management in a Solvency
11 Regulatory Environment, 11th International risk management conference, IRMC 2018, ““1968-2018.

From Z-score to Contemporary Risk Management. 50 Years of Risk Measurement and Management“UDK
336.7, COBISS.SR-ID 44569865

M34

Drenovak, M., Rankovi¢, V. (2015), Determining the Accuracy of Parametric VaR Model Using
Backtesting Procedures, Proceedings of 3rd International Scientific Conference Contemporary Issues in

M33




November 2014, pp. 175-185, ISBN 978-86- 6091-049-5, UDK 519.863, COBISS.SR-1D 513409372

Economics, Business and Management - EBM 2014, Faculty of Economics, University of Kragujevac,

Rankovié, V., Drenovak, M. (2014), Portfolio rebalancing based on minimization of VaR using genetic

algorithm, 6th International Scientific Conference Faculty of Management Cracow University of
12 Economics, Knowledge — Economy — Society. Contemporary Tools of Organisational Resources

2014, ISBN: 978-83-62511-49-5, Chapter 21, pp. 215-224, UDK 330.322.5.26, COBISS.SR-ID
513384284

Management. Edited by P. Lula, T. Rojek, Foundation of the Cracow University of Economics, Cracow,

M33

Rankovi¢, V., Drenovak, M., Kalinic, Z., Arsovski, Z. (2013), Value at Risk dynamic portfolio
optimization using genetic algorithm: equally versus exponentially weighted historical VaR approach,

13. | Proceedings of 2nd International Scientific Conference Contemporary Issues in Economics, Business and
Management, University of Kragujevac, Faculty of Economics, Serbia, December 13-14, 2012, ISBN 978-

86-6091-037-2, pp. 653-661, UDK 519.863, COBISS.SR-ID 513256284
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351][)['!“ NMOJAUH HAYYHE AKTHBHOCT HACTABHHKA

Ykynan Opoj uurara, 6e3 ayrouurara Web of Science: 47, Scopus: 90, Google Scholar 203
Vkynan 6poj panoea ca SCI (unu SSCI) nucre | 6

TpenytHo yueuthe Ha npojexTiMa Howmakin | Mehynaposnu
VYcaspiuasama

Toctopokropekn Gopasak UNIL - Université
de Lausanne, Faculté des Hautes Etudes
Commerciales (HEC Lausanne), LlIBajuapcka,
1.09.2015.-31.08.2016. w [octyjyhu npodecop
Ha MacTep cTyaujama y mkonckoj 2015/16. u
2021/22, 3a npenqver Mathematics for
Economics and Finance




Tabena 9.8. KomnerentHocT MeHTOpa

Hme u npesume Mukuua M. Ipenosak

3Bame Penosuu npodecop

Vika HayuHa, YMeTHHUKA

O/THOCHO CTPY4HA PHHAHCHjCKO MOAeNHpambe

obnact

AxagemMcka ViKa HayuHa, YMETHHYKA OHOCHO CTpY4YHa

ToguHa | MHCTHTYUHja

Kapujepa obnacr

ExoHOMCKH (hakynTeT Y HHBep3HTeTa

M3Gop y 3same | 2021 yoaryiemmy

DuHaHCH|CKO MOJENHpare

Exonomcxku dakynrer YHusepsutera

Hoktopar 2012 yBeorpany ExoHomuja
Maructparypa | 2008 Exconoucxu baxynrer Y Eusepsirera KpanruratueHe duHaHCH]e
y beorpany

MaremaTiuku akynrer

Junnoma 2002 VYuupepaurera y beorpany

PauyHapcTBO 1 HH(OpMaTHKA

Crhucak qucepranija-JoKTOPCKHX YMETHHHKHX NPOjeKaTa a Y KOjHMa je HacTaBHK MEHTOP MJIH je GHO MeHTOp ¥
nperxoanux 10 roguna

P.B ;
*npujasmena | ** onOparbeHa

*[onHHA Yy KOjOj je aucepTalHja-I0KTOPCKH YMETHHUYKH MPojeKaT NpHjaB/beHa-NMpHjaBJEeH (caMo 3a JHCepTallHje-
HOOKTOpCKE YMETHHUKE MPOjeKTe Koje cy y Toky), ** onMHa y Kojoj je NHcepTalHja-10KTOPCKH YMETHHYKH TIPOjeKar
onbpareHa (camo 3a JUcepTalMje-10KTOPCKO YMETHHYKE IPOjEeKTe W3 paHHjer nepHona)

KaTeropuzanuja nydiiMKanHje HayuYHHX pagoBa U3 06J1aCcTH JATOr CTYAHjCKOr porpaMa npema
knacnukannjn pecopnor MunncTapeTsa npocBeTe, HAYKe H TeXHOJIOIIKOT Pa3Boja a y cK/Iay ca AONMYHCKHM
3aXTeBeBHMAa CTAHAApAA 3a AaTO NoJbe (MHHHMANHO 5 He BHe ox 20)
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44564489

M22

Drenovak, M., Rankovi¢ V., Ivanovié, M., Urogevié, B. and Jelic, R., (2017), Market risk

3 management in a post-Basel 11 regulatory environment, European Journal of Operational research,
" | Vol. 257, Issue 3, 1030-1044. https://doi.org/10.1016/j.ejor.2016.08.034, ISSN: 0377-2217., UDK
519.863:336.76:004.4, COBISS.SR-ID 513565532

M21a

Rankovié¢ V., Drenovak, M., Urosevic, B., and Jelic, R., (2016), Mean-univariate GARCH VaR
4, portfolio optimization: Actual portfolio approach, Computers & Operations Research, Vol. 72, 83-92, M21
UDK 004.4:519.863:336.76, COBISS.SR-ID 513565020

Drenovak, M., Urosevi¢, B, Jelic, R., (2014), European Bond ETFs: Tracking Errors and the
5. Sovereign Debt Crisis, European Financial Management, Vol. 20, 958-994, UDK M21
005.311.12:519.865, 336.76, 519.865:336.76:004.4, COBISS.SR-ID 513594716

Rankovi¢, V., Drenovak, M., Stojanovié, B., Kalini¢, Z. and Arsovski, Z., (2014), The mean-Value at

6. | Risk static portfolio optimization using genetic algorithm, Computer Science and Information M23
Systems, Vol. 11, No. 1, 89-109, UDK 004.4:519.863:336.76, COBISS.SR-ID 513484124
7 Damjanovic A. & Drenovak M. (2023). Are all text news just a noise for investors? Impact of online M51

texts on bitcoin returns, Economic Themes. No. 61. (2)1, 121-144

Drenovak, M., Rankovié, V. (2014), Markowitz Portfolio Rebalancing with Turnover Monitoring,
8. Economic Horizons, September - December 2014, Volume 16, Number 3, pp. 207 — 217, UDK M51
005.311.12:519.865, 336.76, 519.865:336.76:004.4, COBISS SR-ID 212105740

9, Drenovak, M., Rankovi¢, V., Kalini¢, Z. (2018), Maximum drawdown profiles of variance and VaR M33




efficient portfolios, Proceedings of the 5i International Scientific Conference on Contemporary Issues
in Economics, Business and Management (EBM 2018), 09-10u November, 2018, Faculty of
Economics in Kragujevac, Republic of Serbia, ISBN 978-86-6091-083-9, pp. 489-494, UDK
004.4:519.863:336.76, COBISS.SR-ID 513874268

Drenovak, M., Rankovi¢ V., Urofevié, B. and Jelic, R., (2018), Bond Portfolio Management in a
Solvency II Regulatory Environment, 11th International risk management conference, IRMC 2018,
“1968-2018. From Z-score to Contemporary Risk Management. 50 Years of Risk Measurement and
Management*UDK 336.7, COBISS.SR-ID 44569865

M34

Drenovak, M., Rankovié, V. (2015), Determining the Accuracy of Parametric VaR Model Using
Backtesting Procedures, Proceedings of 3rd International Scientific Conference Contemporary Issues
in Economics, Business and Management - EBM 2014, Faculty of Economics, University of
Kragujevac, November 2014, pp. 175-185, ISBN 978-86- 6091-049-5, UDK 519.863, COBISS.SR-ID
513409372

M33

Rankovié, V., Drenovak, M. (2014), Portfolio rebalancing based on minimization of VaR using
genetic algorithm, 6th International Scientific Conference Faculty of Management Cracow University
of Economics, Knowledge — Economy — Society. Contemporary Tools of Organisational Resources
Management. Edited by P. Lula, T. Rojek, Foundation of the Cracow University of Economics,
Cracow, 2014, ISBN: 978-83-62511-49-5, Chapter 21, pp. 215-224, UDK 330.322.5.26, COBISS.SR-
ID 513384284

M33

13

Rankovié, V., Drenovak, M., Kalinic, Z., Arsovski, Z. (2013), Value at Risk dynamic portfolio
optimization using genetic algorithm; equally versus exponentially weighted historical VaR approach,
Proceedings of 2nd International Scientific Conference Contemporary Issues in Economics, Business
and Management, University of Kragujevac, Faculty of Economics, Serbia, December 13-14, 2012,
ISBN 978-86-6091-037-2, pp. 653-661, UDK 519.863, COBISS.SR-ID 513256284

M33

30upHN MogauH HAYYHE AKTHBHOCT HACTABHHKA

Ykynad 6poj uurara, 6e3 ayrouurara
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Ykynan 6poj pagoea ca SCI (unu SSCI) nucrte 6
TpenyTHo yueithe Ha npojekTHMa Jomahu ‘ Melyrapoanan
Vcaspluasama
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